UNIVERSITY OF SOUTH CAROLINA AIKEN

FALL, 2009   SYLLABUS FOR AACC537  
 ADVANCED ACCOUNTING    3 CREDIT HOURS

INSTRUCTOR:  KATHLEEN W. WATES

Class  Monday – Wednesday 2:30 – 3:45  Room 235
OFFICE: B & E  229

TELEPHONE:     OFFICE  (803) 641-3350   HOME  (803) 637-9403   CELL (803)480-3281

E-Mail:  kittyw@usca.edu
OFFICE HOURS Monday-Wednesday-   9:00 – 10:00;  1:00 – 2:30;  3:45 – 4:30
                                 Friday 9:00 – 10:00
                                 Anytime:  E-mail    Telephone:  8am – 10pm

REQUIRED TEXT:  Fundamentals of Advanced Accounting, 3rd edition, Hoyle, Schaefer, Doupnik

PREREQUISITE:   C or better in AACC332

SCHOOL OF BUSINESS MISSION STATEMENT: The School of Business Administration focuses on creating a caring learning environment in its accredited undergraduate program at multiple locations.  The program prepares students to successfully meet the dynamic global, technological, and ethical challenges of business and society.

COURSE OBJECTIVES:  To enhance conceptual understanding and technical skills with an in-depth study of specialized topics.  Ethical considerations and written communication skills are integrated into each topic.  Upon completion of this course you should be able to:

1. Understand consolidated financial statements and the accounting process necessary to prepare them.    (Chapters 1-5)

2. Understand corporate accounting for transactions in a foreign currency and be able to translate financial  statements in a foreign currency to US dollars  (Chapters 7-8)

3. Have an understanding of differences in US and International accounting principles and their           implications on the consolidation process  (Chapters  7-8)

4. Understand the formation, income distribution, ownership changes, and liquidation of a partnership  (Chapters 9-10)

EXAMS, REQUIRED WORK AND GRADES:  There will be three exams during the semester.  

  Exam 1   Consolidations

                          20%

  Exam 2   Foreign Currency Transactions

20%

  Exam  3   Partnerships




20%

  Chapter Quizzes                                                                20%

  Comp. Problem 1 (Review- Handout)  


10%     

  Comp. Problem 2 (Consolidation)

             10%      

Some of these tests will include take home problems due on the day of the test.  NO take-home problems will be accepted late. Make-up tests will be permitted only under extreme circumstances and must be arranged in advance. 

Final Exam:  If you are satisfied with your grade you will not have to take a final exam.  The final exam will be cumulative and your grade on the final will replace your lowest test grade.

Grading Scale:  A =  90-100   B+ = 87-89   B = 80-86  C+ = 77-79  C = 70-76  D+ = 67-69 

 D = 60-66  F =59 and below

EXPECTATIONS:  I expect you to be prepared for class by reading material that will be discussed in class for the day.  Many homework problems will be worked in class, but you will find it necessary to rework them on your own.   You may expect me to be prepared for class and to cover all material that will be tested in class.  Reading, regular attendance, and working homework problems will prepare you for the tests and will assure that you get a satisfactory grade in the class.

OTHER INFORMATION:

ATTENDANCE:  School of Business Administration policy requires attendance for 80% of scheduled classes to receive credit for the course.  I will adhere to this policy.

SPECIAL SERVICES:

If you have a physical, psychological, and/or learning disability which might affect your performance in this class, please contact the Office of Disability Services, 126A B&E, (803) 641-3609, as soon as possible.  The Disability Services Office will determine appropriate accommodations based on medical documentation. 

PROFESSIONALISM AND ETHICS:  As seniors, I expect you to act professionally and practice good ethics in this class.  This means that take home problems and comprehensive problems will be worked on your own.  Any major questions you may have should be directed to me.  This does not mean that you cannot discuss issues and topics, but it does mean that everyone does his or her own work.  If I determine anyone copied work, the grade for that project will be 0.  If I can determine where the work was copied from, that person will also receive a grade of 0.

NO CELL PHONES OR AUDIBLE BEEPERS ALLOWED IN CLASS

PLEASE BE SURE YOU TURN THEM OFF BEFORE CLASS BEGINS

Class Schedule   Fall, 2009
	Class 
	Date
	Chapter
	Homework

	1
	Aug. 24
	Syllabus 
	Assignment of Comprehensive Problem

	2
	Aug. 26
	1
	Q-1,2,3, P-1,2,3,4,5,11,

	3
	Aug. 31
	1
	

	4
	Sept. 2
	2
	Q 1-4; P-1,2,3,5,6,7,15,16,19,

	5
	Sept. 7
	No Class
	Labor Day

	6
	Sept. 9
	2
	Comprehensive problem due

	7
	Sept. 14
	3
	P-1,2,7,10,16,25,29,31,

	8
	Sept. 16
	3
	

	9
	Sept. 21 
	4
	P-1,2,3,7,12,13,14,31

	10
	Sept. 23
	4
	

	11 
	Sept. 28
	
	No Class  Work on Consolidated Problem

	12
	Sept. 30
	
	No Class   Complete Consolidated Problem

	13
	Oct. 5
	5
	P-1,2,5,6,10,11,12,13,14,15,30

	14
	Oct. 7
	5
	

	15
	Oct. 12
	
	Catch up for 1-5 and review for Test 1      Consolidation Problem Due

	16
	Oct. 14
	Test 1
	

	17
	Oct. 19
	7
	Q-1,2,3,4,8,9; P-1,2,3,4,6,9,23,24,25,26,27,

	18
	Oct. 21
	7
	

	19
	Oct. 26
	8
	Q-1,8,11,12; P-1,2,4,5,6,7,17,20,21,36,  Centeno Case

	20
	Oct. 28
	8
	

	21
	Nov. 2
	Test 2
	

	22
	Nov. 4
	9
	P-1,2,3,4,5,6,7,8,9,10,11,12,13,14,15,16,24,

	23
	Nov. 9
	9
	

	24
	Nov. 11
	9
	

	25
	Nov. 16
	10
	P-1,2,3,4,5,6,7,8,9,12,15,17,22,28,

	26
	Nov. 18
	10
	

	
	Nov. 23
	Test 3
	

	27
	Nov. 25
	11
	Assigned later

	28
	Nov. 30
	11
	

	29
	Dec. 2
	Final Exam
	2:00

	
	Dec. 9
	
	


